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Review 

Smaller  receipts  and  more  expansive  shipping  demand  infused 
a  decidedly  better  tone  into  the  livestock  trade  during  the  week 
June  30-July  5,  despite  continued  wide  fluctuations.  Price 
gains  restored  most  of  the  recent  price  loss  on  beef  steers 
anil  yearlings.  Grain-fed  fat  cows  and  desirable  grades  of 
beef  heifer.-;  shared  in  the  advance,  and  grassy  cows,  while 
showing  less  improvement,  were  salable.  Fat  lambs  also 
regained  mosl  of  the  preceding  week's  loss.  The  sheep  market 
while  firm,  at  the  decline  failed  to  share  the  upturn,  although 
demi  much  improved.     Hogs  continued  unstable,  more 

arriving  on  the  market  than  the  trade  would  readily  absorb. 
Daily  holdovers  were  large.  Average  prices  were  practically  as 
low  as  at  any  time  since  last  December. 

Wholesale  meat  markc -i  .ed  somewhat  from  the  pre- 

ceding   week's   slump,    and    price   gains   were   general.     Lamb 
values  advanced  most.     Demand  was  much  improved  although 
nai  irregular. 

Butter  markets  were  unsettled  early  in  the  week  June  30- 
July  5,  but  were  firmer  at  t  osi  Trading  was  fairly  active 
including  buying  for  immediate  coi  *  demand  and  for 
storing.  Production  reports  were  favorable.  Imports  were 
of  small  consequence. 

Cheese  markets  were  fairly  firm  with  storage  situation 
continuing  to  hold  the  center  of  attention.  Wisconsin  (  heese 
Boards  both  showed  price  reductions  averaging  a  cent  at 
sessions  t  •  of  the  v. i 

City  markets  were  awaiting  the  heavy  shipments  of  Georgia 
peaches  which  arc  expected  during  the  remainder  of  the  m< 
Up  to  July   5  movement    from   thai   State   had   totaled  only 
2,600  cars,  compared   with  3,500  a  Ship]  t< 

first  week  of  July  increased  sharply  to  about  1,000  cars,  mostly 
Caimans  and  Hileys.  The  late  varieties  probably  will  be  in 
much    greater   volume   than    last    season,    with    Elbei  one 

possibly  filling  5,000  cars.     In  to  Georgia's  output, 

Alabama  forwarded  20  cars  during  the  W<    k.   North  Carolina 
45, and  California  about  a  dozen.     Around  2,500  carloads  are 
expected  from  North  Carolina  (his  tw>o  ,  as  against  215  from 
993°_24t — l 


last  year's  short  crop.  Prices  at  shipping  points  in  the  South 
were  moderate,  and  conditions  in  consuming  centers  somewhat 
unsettled.  New  York  City  takes  more  Georgia  peaches  than 
any  other  single  market,  and  between  3,000  and  4,000  cars 
may  reach  the  metropolis,  the  same  as  in  1921,  when  there  was 
a  heavy  crop.  This  would  mean  one  crate  to  every  four  persons 
in  Greater  New  York. 

Virginia  stock  was  the  leading  line  in  the  potato  market. 
Heavy  haulings  on  the  Eastern  Shore  weakened  the  f.  o.  b.  price, 
and  arrivals  totaling  800  cars  of  new  potatoes  caused  New  York 
.  dealers  to  take  $1.75  per  barrel  less  than  the  week  before.  North 
Carolina  Cobblers  had  dropped  to  $3  in  that  city.  Movement 
was  becoming  active  in  Kansas  and  Missouri,  with  sacked 
potatoes  from  that  territory  bringing  $2-$2.35  in  midwestern 
jobbing  markets. 

The  Imperial  Valley  of  California  smashed  all  previous  canta- 
loupe records  by  passing  the  14,000-car  mark  during  the  week. 
Little  change  was  noted  in  wholesale  prices  in  the  Middle 
West,  and  eastern  distributing  centers  recovered  partly  from 
the  previous  week's  depression.  Arizona's  cantaloupe 
opened  late,  with  a  reported  movement  of  200  cars. 

Watermelon  shipments  were  heavj  and  prices  generally  lower. 
The  week's  total  output  of  22  leading  products  filled  17,575  cars. 

New  wheat  movement  increased. — Crop  conditions  were  more 
favorable  and  threshing  returns  indicate  a  larger  production 
than  was  estimated  on  June  1.  Corn  prices  reached  a  new 
high  level,  wet  weather  retarding  growth  of  the  crop.  Oat 
prices  advanced  with  corn.      Other  grains  were  generally  linn. 

Hay  market  was  dull.  Holiday  restricted  trading.  Only 
the  best  grades  of  timothy  were  wanted  by  the  trade.  Alfalfa 
was  in  good  demand.  Movement  of  new  prairie  increased  in 
Southwest. 

Feed  markets  were  quiet.  Wheat  feeds  and  linseed  meal 
I  an  easier  undertone.  Linseed  meal  was  quoted  fully 
$2  per  Ion  lower  than  last  week.  Cottonseed  meal  was  steady, 
and  both  gluten  and  hominy  feed  were  firmer  and  quoted  $1 
and  50  cents  per  ton,  respectively,  higher.  Stocks  of  most 
I  and  production  was  fully  sufficient  to  meet, 
present  requirements. 

Cotton   prices   declined   during   the   period   June   30  July   3, 
particularly  on   July  2  immediately   after  the  issuance  of  the 
Government    report    indicating  a    crop  of    12,144,000 
500-lbf  r    1924   '_'.").     Prices  showed  a    nei   declii 

tween  the  opening  and  closing  figur f  thai   -i  •.    '<<   ■ 

per  lb.  The  decline  from  the  opening  of  the  market  on  July  2 
to  the  close  of  July  3  was  nearl;  rib.     Thi  of  the 

■    iions  for  No.  5  or  Middling  cotton  in    1<> 
markets  closed  at  28.25ff,  compared   with  2<>.11r  thi 
week.     July  future  contract-  at  New  York  decline. I  :;i  points, 
closing  at  28.72p. 
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Livestock  Markets  Continue  to  Fluctuate 
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Fresh-Meat  Trade  Shows  Improvement 

Boston,  New  York,  Philadelphia,  and  Chicago 

Wl.  it  market  tern  centers  recovered  • 

what  from  tlie  price  slump  of  the  preceding  week,  and  price 
gums    were    frequent.      Lamb,    which    had    suffered    the 

ere  price  out  a  week  earlier,  made  the  greatest  gains,  although 
beef,   mutton,   and   pork    were  all   .-  ally   higher.      Veal, 

on  the  other  hand,  suffered  from  an  oversupply,  particularly  at 
New  York.  An  improved  although  somewhat  irregular  demand 
featured  the  trading  at  Chicago.  Cooler  weather,  some  cur- 
tailmenf  in  supplies  in  anticipation  of  the  Friday  holiday,  and 
the  better  condition  of  receipts  were  largely  responsible  for  the 
upturn  in  vali 

. — The  moderate  r  ;  steer  beef  at  eastern  markets 

carried  relatively  few  carcasses  of  either  choice  or  common 
grades,  the  bulk  being  medium  and  good.  Prices  for  the  week 
V  •  :  firm  i  i  $2  higher,  most  of  this  advance  being  made  early 
in  the  week.  All  grades  of  cows  were  represented  in  the  rather 
light  supply,  and  prices  followed  those  of  steers,  but  the  gain 
was  less  extensive.  The  market  supply  of  bulls  was  light  and 
iding  featureless.  The  fairly  liberal  supplies  of  steer  beef 
availabie  at  the  week's  opening  at  Chicago  found  a  good  de- 
mand at  fairly  steady  prices.  Choice  steers  were  offered  in 
moderate  numbers,  but  common  kinds  were  scarce.  The 
supply  of  cow  beef  was  only  moderate  and  moved  at  unchanged 
prices. 

Good  and  choice  grades  of  kosher  beef  were  around  $4  higher 
than  at  the  close  of  the  preceding  week.  At  Philadelphia  and 
Boston  the  market  showed  some  improvement  but  with  little 
change  in  pri  •  lilar  condition  prevailing  at  Chicago. 

Veal. — Price  gains  amounting  to  S1-S3  at  Philadelphia  were 
in  sharp  contrast  with  the  weakness  of  the  New  York  market, 
which  was  weak  to  $1  lower.  At  Boston  prices  were  unchanged. 
i  ountry  dressed  calves  lacking  in  quality  were  rather  plentiful 
at  New  York.  Heavy  calves  and  sides  and  common  veal  were 
draggy  at  all  eastern  markers.  At  Chicago  grass  calves  of  very 
satisfactory  quality  constituted  the  larger  part  of  the  weeks 
offerings.  Prices  advanced  50c-$l  on  all  classes  under  a  fair  to 
good  demand. 

Lamb. — The  moderate  lamb  receipts  arrived  in  much  better 
condition  than  was  the  case  a  week  earlier,  and  while  the  better 
grades  were  in  the  minority,  demand  was  sufficient  to  keep 
stocks  well  sold  up.  Prices  advanced  unevenly  S2-S4  on  the 
better  grades,  while  the  poorer  kinds  made  similar  although 
smaller  gains. 

M  ftton,  -Receipts  of  mutton  decreased  at  New  York  and 
Philadelphia,  Wethers  and  handyw eight  ewes  selling  unevenly 
$1  $3  higher.  Receipts  at  Boston  were  fairly  liberal  and  prices 
mostly  unchanged.  A  considerable  proportion  of  the  receipts 
at  the  three  eastern  markets  were  heavy  ewes  and  bucks,  which 
were  marketed  as  cuts  for  the  most  part.  While  supplies  at 
Chicago  were  light,  demand  was  slow  and  prices  weak  to  .$1 
lower. 

Pork — Pork  loins  not  only  made  price  gains  of  around  $2 
at  New  York,  but  held  reasonably  firm  at  the  advance,  while 
gains  at  Philadelphia  ranged  from  S1-S4,  light  loins  being  up 
most.  At  Boston  the  market  was  around  $1  higher,  but  some 
weakness  developed  and  a  moderate  amount  was  placed  in  freez- 
ers. Shoulder  cuts  displayed  some  irregularity  but  closed 
generally  higher.  At  Chicago  the  moderate  carry-over  in  addi- 
tion to  mo  pts  of  generall  [Uality  moved 
under  a  fairly  good  demand  with  prii  M  higher  than  the 
close  of  the  preceding  week,  while  other  cuts  were  steady  to 
strong. 

Chicago  Wholesale  Prices  of  Cured  Pork  and  Pork  Products  ' 

Week  ol  June  20-July  5,  1924,  with  comparisons 
[In  dollars  per  100  pounds] 


Commodity 

June  30- 

Jul-.  6, 

1924 

June  23- 
28,  1924 

July  2-7, 
1923 

Three- 
year  av- 
erage ' 

B  ■•■     Mo    1    imoked,  14-16  lbs.  average.. 
'          No.  2,  smoked,  14-18 

i                          ' 

Bacon  No.  1,  6-8  lbs.  average 

21.7:. 
10.00 
12.88 

10.50 
13.38 
12.50 
13.25 

22.12 
10.00 
12.  75 
24.62 

18.02 

12.  as 

13.00 

13.2', 

23.00 

10.  50 

30.25 

13.12 
10.88 

28.  16 

25.  25 

34.42 

B     id  No.  2,  6-8  lbs.  average 

. 

B           tv  salt,  i  H6  lbs. 
Kettle-rendered  lard,                  

14.75 

11.21 

Pure  lard,  tierces 

12.75 
13.50 

12.  '.Hi 

1                                      rces 

12  34 

1  Based  on  average  prices  to  retailers. 

1  Based  on  average  prices  for  the  following  weeks:  July  4-9,  1921;  July  3-8,  1922; 
and  July  2-7,  1923 


Average  Wholesale  Prices  of  Western  Dressed  Fresh  Meats 

Week  of  June  30-July  5,  1021,  with  Comparisons 

{In  dollars  |ht  100  pounds] 


Kind  and  grade 


Beef: 


Beef  and  veal 


Veal: 


Steer— 

Choice-.. 

Good 

'  ■mini . 

Common. 
Cow- 
Good 

Me  . 

Common. 
Bull- 

Medtum. 

Common. 


Chicago 


June 

30- 

Julv  5, 

1924 


Choice 

Good 

Medium 

Common 


Fresh  pork  cuts 

Hams: 

12-16  lbs.  average. 
Loins: 

8-10  lbs.  average.. 

10-12  lbs.  average. 

12-14  lbs.  average. 

1 1-16  lbs.  average. 

1G  lbs.  and  over.. 
Shoulders: 

Skinned 

Pionics— 

4-6  lbs.  averago 

6-8  lbs.  average 

Butts: 

Boston  style 

Spare  rib.*... 


Lamb  and  mutton 


Lamb: 

Choice 28.25     26.30 

Good '24.20 

Medium 21.88    20.20 

Common 16.  25     15.50 

Spring  lamb I  27. 10 

Mutton: 

rd i  14.00 


7.04 


16.  50 

ia  19 

14.  76 
13.  38 
12.00 
11.19 

9.56 

9.25 
8.75 

13.00 
6.50 


1924 


!  7.  OS 

15.50 
14.50 
11.75 

13.  .50 
11.80 
9.70 


July 
2-7, 

1923 


8.25 

16.60 
I  I.  7.5 
13.30 
9.70 


16.00 

15.50 
13.50 
12.00 
11.25 
10.50 

9,  30 

0.  0.5 
8.55 

12.85 
6.50 


Common. 


12.25 
9.00 


15.30 
12  70 
9.10 


17.7.5 
16.  50 
16.80 
14.50 

12.  .50 
11.50 
10.00 


3-year 
aver- 


7.78 

18.88 
17.60 

1.5.  .50 
11.50 


17.00 

19.38 
18.06 
16.56 
14.50 
13.12 

9.50 

9.25 
8.75 

11.12 

a  62 


32.00 
29  00 
26.00 
20.00 


15.50 
13.00 
10.00 


16.38 
1.5.  17 
13.83 
12.  is 

12.08 
10.92 
9.50 


7.49 

16.79 
15.50 
13.83 
10.63 


22.  S3 

21.00 
19.56 
17.  OS 
16.54 
15.21 

12.12 

12.7.5 
12.25 

13.98 

7.01 


28.13 
25.83 
22.50 
17.67 


Vork 


Juno 

30- 

July  5, 

1024 


15.88 
13.69 

1 2.  00 
9.69 

11.7.5 
9.  7.5 
8.00 


13.58 
11.17 
8.00 


8.  50 

16.25 
14.38 
12.50 

10.00 


17.00 

17.00 
16.00 
lt.7.5 
13.  75 
12.50 

10.00 

10.50 
9.00 

13.7.5 
S..50 


28.00 

2.5.  17 
20.67 
10.00 


Juno 

1024 


1200 
10.00 
8.00 


16.00 

14.  35 
12.35 
9.80 

12.15 
10.65 
9.05 

10.58 
8.45 

17.10 
15.50 
13.  50 
10.30 


16.00 

15.50 

11.  10 
13.45 
12  10 
10.70 

9.75 

9.40 
8.55 

13.05 
8.50 


21.  25 
18.20 
16.00 
21.50 

11.90 
10.20 
8.60 


Julv 


18.38 
17.00 
15.38 
12.50 


3-ycar 
age1 


17.11 
14.  4S 


11.67 
11.00       10.58 


9.50 
8.50 

19.00 

17.01) 

13.00 


19.50 

1&25 
17.00 
15.56 

14.00 

12.75 

10.31 
9.50 


11   - 


29.75 

21.  SB 


1  10.  25 

17.00 

13.  17 
10.83 


22.67 

20.71 
19.42 
18. 15 
16.  '.12 
1.5.  16 

12.77 


'  13.  81 


14.75 
8.67 


27.67 
23.  02 
21.21 


18.00 
16.50 
12.50 


10.17 


'  Based  on  average  prices  for  the  following  wcoks:  July  4-9,  1921;  July  3-8   1022; 

ri 

'  Two  year  average. 


Boston  Wool  Market  Quotations 

The   Boston  wool  market    continued   slow  during   the  week 
ended  July   7,  although   a   slightly   better  feeling  was  evidi 
Prices  were  slightly  firmer  for  both  fleece  and  territor; 
In   some  of  the   "territory        -  practically   the  entire  clip 

has  been  contracted,  prices  in  several  sections  being  reported 

iround  2c  per  pound  higher,  grease  basis.      While  tl 
London   sales  were  about  5  per  cent   lower,   prices   were   still 
above  those  in  this  country.     The  export  of  foreign  wools  held 
here  in  bond  continued,  but  the  amounts  have  been  decreasing 
each  week  for  some  time. 
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Average  Prices  of  Livestock,  Week  of  June  30  July  5,  1924,  with  Comparisons 

[In  tl  00  pounds] 


■  >K'i 

East  St.  Lo 

uis          |Ffc  Worth' 

Omaha 

Soir 

Junr 

July 

Julv 

Juno 

June 

Julv 
5. 

1923 

ago1 

Ijuncj 

- 

• 

10.  1 1 

4. :;. 

7   12 

in  5.1 

9.98 

7.  7'.' 

0.71 
8.02 

10.31 

10.06 
7.66 
l.  12 

10.26 
9.40 

6.56 

9.97 

'J.  12 
7.86 

4.32 

10.75 
9.96 
9.09 
7.76 

• 

7.05 

;   n 

8.94 

- 

6.67 

3.71 

-     • 

6.90   7.47 

- 
i 

• 
8.93 

-   • 

8.25 
6.88 

iaio 

• 
8.25 
6.75 
4.06 

■ 

7    17 

7.68 

6.55 

6.62 
3.50 

• 

:  7i 

1 

3.19 

1  1    unc  (600 

1".  |4 

|"»6.66 

.v  78 

7.00 
5.  15 

8.00 

|<"»7.18 

ir,  12 
13.97 

6.  12 
3.88 

8.81 

■ 

8.63 

7.63 
4.97 

9.46 

• 

M  1-6.  21 

i 

8.60 

7.55 
5.20 

0  88 

8.23 
6.00 

[•'•6.62 

S.00 

8.00 

!     . 

9.38 

• 
- 

1 

■ 

|«  '•  5.95 

3.99 

7   IS 
6.05 

}<  '•  5.58 
3.02 

a  75 

4.00 

5.90 

165 

6.72 

0.  12 
4.00 

|  no  4  92 
2.02 

1 

4.00 
Z73 

4.58 
ZOO 

3.88 

Z.50 

2.60 
5.25 

4.20 
Z52 

6.25 

3.82 

5.55 
3.91 

}'  ••  4.94 

3.91 

5.  II 
4.08 

5.75 
4.00 

3.05 

. 

i     - 
5.19 

}«  '•  5.02 
Z43 

7.22 

■ 
6.18 

7.  CO 

9.00 

«  6.  21 
6.08 

4.75 

7.30 
6.10 

5.  75 

3.55 

• 

8.94 

7.00 
5.12 
3.62 

".  no 

6.38 

■ 
•6.00 

c,  19 
5.38 

16. 38 
[6.00 
5.54 
3.75 
3.38 

5.12 

5.92 

3.38 
3.05 

5.  7:. 
:.  12 

3.59 

1 

7.00 

6.00 
3.25 
4.50 
3.50 

6.88 
6.17 

7.75 
7.62 
6.88 
4.62 
4.25 

■    -..' 
6.48 

p  ">  7.40 
•6.23 

0  78 
5.94 

lc.94 

5.31 
5.'00 

7. 00 
6.12 

7.98 
5.88 

•.,  oo 
7.75 
7.00 
6.38 

5.56 

•6.51 
6.82 

16.00 

6.82 
5.95 

• 

7   11 
5.88 

6.00 

- 

1 

• 

V  '•  6.12 
•5.02 

■ 

■ 

5.16 

3.50 

.1.  12 

3   13 

3.64 

3.75 

3.75 

4.50 

4.00 

4.00 

• 

- 

1  12 

4.  68 

7.  CO 

HI  7: 

5.Z5 

7.00 

• 

• 
- 

' 

v  10 

11    Ml 

7.00 

11.10 

7.  is 

7.  IS 

6.73 

a  oi 

9.35 

• 

0.66 
0.O4 

7.22 

• 

6.60 

• 

6.20 

0.30 
6.00 

- 
- 

8.53 

. 

6  id 

S    l*i 

6.00 

4.61 

I    71 
5.02 

• 

0  94 

12.06 

9.90 

11   77 
0 

li   -: 
8.00 

V 

7.  BO 

B  in  II  in 

8. 00 

• 

4.19 

■ 

ZOO 

1.04 

I 

• 


. 
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Stocker  and  Feeder  Shipments 

Week  June  28-July  3,  1924  with  Comjfirisons 


Cattle  and  calves 

Hogs 

Sheep 

Origin  and  destination 

Week 

June 

Per  cent 

of  average 

of  corre- 

week 
1920,  1921, 
1922,  1923 

June 

28-July 

3,  1921 

Per  cent 
of  corre- 

1920.1921, 

1922,  1923 

Week 
June 
2S-Jlilv 
3,  1924 

Per  cent 

of  corre- 
sponding 

1920.1921, 
192%  1923 

Market  origin: 

Chicago 

1,823 

1,375 

1,349 

7,369 
108 
2,475 
702 
2,623 
1,212 
1.  157 

81.8 
25.7 
86.5 
61.6 

134.3 

115.4 
11.5 

136.7 
85.9 
84.2 
37.7 

168.0 

8,  751 

9,571 

686 

185 

3,322 

167.6 



105 

7.4 

68.9 

!      i  -■    Louis 

38.8 

Fort  Worth 

21.7 

Indian 

297 
1,325 

71.4 
88.9 

120.3 

!V 

138.9 

Omaha 

3,413 

1,  177 

884 

• 

47.  1 

Fosepb 

8 
1,979 

5.1 
285.2 

401.2 

St.  Paul 

381.0 

Sioux  City 

30.5 

Wichita 

136 

133.3 

Total 

23,098 

85.9 

3,850 

87.8 

31,517 

1 18.  5 

State  destination: 

1,323 
3,205 
1,571 

3,852 

259.4 
117.2 
145.  5 
88.1 
146.3 

105 
296 
297 
282 
203 

66.5 
64.8 
60.1 
32.1 
114.7 

9,571 
2,310 
1,  964 
3,497 

137.7 

Illinois, _. 

81.5 

Indiana 

268.7 

63.5 

Kansas.. _ 

Kentucky... 

288 
4,100 
1,683 
5,387 
1,685 

65.2 

Michigan 

671 

790 

1,775 

2,920 

120 

140.  5 
80.9 
68.7 
78.5 

690 
899 
8 
145 
239 
451 

298.0 

Minnesota  .. 

377.7 

.9 

74.4 

Missouri 

192.  7 

raska 

63. 1 

New  York 

North  Dakota 

117 
583 
121 
303 
1,145 

Ohio 

62.4 
10.8 
67.2 
39.6 

460 

196.6 

Oklahoma.-. 

Pennsylvania 

South  Dakota 

nessec 

120 
185 
207 

130.4 

Texas 

937 
36 

329 
11 

73.1 

450.0 

97.9 

8.9 

136 

100.0 

21.  7 

W  •  -i     \  'rginia 

191.7 

w  isconsin 

99 

Wyoming 

Total 

23,098 

85.9 

3,850 

87.8 

31,517 

US  5 

Season  Comparisons  of  Stocker  and  Feeder  Shipments 


Jtdy  1,  1921.  to  July  4,  1921 

Same  period  one  year  ago... 

Same  period  two  years  :igo 

Same  iwriod  three  years  ago 

Current  period  as  per  cent  of  average  of  three 
previous  periods 


Cattle  and 
calves 


23  198 
35,291 
27,430 

16,951 

87.0 


Hogs 


3,850 
7,333 

2,  1 17 
4,318 

81.9 


Sheep 


31,517 
23,708 
29,390 
9,763 

150.  4 


Beef  Steers  Sold  Out  of  First  Hands  for  Slaughter  at  Chicago 

Week  June  30-July  5,  1921,  with  Comparisons 


Per  cent  of  total 

Average  weight 

Average  price  per 

by  grades 

(pounds) 

100  pounds 

Orado 

A 

CO 

CI 

©OS 

e  — 
=  .- 

a* 

1 

a 

--> 

=a 

oat 

a' 
■ 

CI 

Q-p 
§  -■ 

r-7 

-si 

A 

cc 

-1 
so 

c  — 

=  ..- 

a" 

i 

a 

©  — 

a  ci 

i- 

i 

CI 

"a 

A 

CO 

§1 

a 
a 

CI 

=a 

9  - 

<->= 

-  " 

i-nO 

SO 

— .   3 

>> 

»->  — 

p* 

>->  ** 

■"* 

s» 

i-»  " 

■"* 

»->  — ' 

XL  ~ 

a 

* 

M  3 

-^ 

M 

X.  = 

^ 

M 

«3 

8*2 

'. 

2 

as 

9 

:- 

% 

% 

S 

- 

? 

£ 

* 

is 

► 

£ 

£ 

* 

* 

? 

£ 

- 

Choice  and 

prune... 

2,333 

1,924 

4,619 

9.7 

8.0 

2-2.1 

1,253 

1,327 

1,225 

(10,  47 

$10.  2r, 

■ 

Good 

6,321 

34.3 

30.9 

1,  139 

1,1  56 

9.66 

9.35 

10.  10 

Medium. . 

11,525 

12,614 

48.0 

38.8 

983 

968 

8.71 

- 

9.  13 

Common.. 

VI 1 

1,223 

- 

3.9 

5.  1 

8.2 

,-- 

845 

■ 

7.02 

e.83 

7. '11 

Total.... 

24.031 

23,999 

20,473 

100.0 

100.0 

100.0 

1,065 

1,047 

1,042 

9.25 

9.78 

993°— 24f- 


Increased  Hog  Slaughtering  in  Germany 

Slaughterings  of  hogs  at  the  36   mosi    importanl    livi 
markets  in  Germany  continued  to  increase  during  Ma}  .  accord- 
ing to  a  report  from  the  office  of  the  Agricultural  Commissio 
at  Berlin.     The  number  of  other  animal-  slaughtered  was  lower 
than  during  April,  but  much  larger  than  a 

Figures  for  the  first  five  muni  lis  of  the  currenl  year  ai 
the  corresponding  five  months  of  102.'}  are  given  below: 


Month 


1924 

January 

February 

March 

April _. 

May 

Total 

1923 

January. 

February 

March. 

April... 

May 

Total 


Cattle, 
including 


61,771 


43,761 
40,  389 
47,571 

39,008 


236,595 


112.307 
109,494 


451,921 


Sheep 


■ 


221,506 


61,006 
7s.  277 
89,540 


32,680 


: 


French  Livestock  Statistics 

An  estimate  of  the  number  of  livestock  on  farms  in  France 
recently  made  by  the  French  Ministry  of  Agricul  ire  shows 
that  while  on  December  31,  1923,  there  was  an  increase  in  I  le 
number  of  livestock  over  those  for  1922,  the  number  was  still 
considerably  below  the  pre-war,  particularly  for  pigs  and  sh 
Compared  with  1922  cattle  show  an  increase  of  173,000  hi 
of  which  milk  cows  numbering  7,301,000  accounted  for  134,000. 
Sheep  showed  an  increase  of  143,000  and  pigs  increased  210,000. 
Horses  show  an  increase  of  74,000  head  compared  with  the 
1922  census. 

The  following  table  published  in  the  Journal  Official  <>f 
May  28,  1924,  gives  the  livestock  census  for  1923  as  compared 
with  1922  and  1913: 


Animal 

i  1013 

1922 

1923 

3, 339, 000 

.  I-. 

2  356, 000 
15,33j 

16,  17' 

19,000 

7,  529,  000 

2, 778, 000 
- 
291,000 
13,571 

J.  000 
s.OOO 

•s.ooo 

Cattle 

13,  •  ■ 

Goats 

1,3 

Pigs.. 

1  Present  boundaries. 

'Numbers  of  mules  and  asses  in  Alsace-Ixirraine  not  avail::!. le  pri 


British  Provision  Trade 

A  continuation  of  the  upward  trend  in  the  1923  impo 
provisions  into  the   United    Kingdom   was   manifested   during 
rst  five  months  of  the  currenl  year.     Receipts  of  I 
imple,  amounted  to  375,000,000  lbs.,  as  com 
354,000,000    lbs.    during    the    corresponding    period    of 
rts  of  hams  totaled  81,000  0  ?ains1   79,000,1 

the  Unit!  d  £  over  '.m';  of  the  total. 

There  was  also  a  considerable  expansion  in  the  in  | 

,  which  totaled   140,000,000  lbs.  as  again-!    [28,000,000 

the  incn  ill   chiefly  of 

tsfrom  New  Zealand,  which  country  furnished  115,0 

against   94,000,000  lbs.  in    L923.      Tliei 
-e  iii  I, niter  imp  ■■ '  -.  '  hese  having  totali 
lbs.  B  65,000,000  lbs.  in  1923. 

Eggs  were  in  much  larger  supply,  im: 
doz.  a  77,061 ,000  doz.   lasl    j  ear. 

mark,  ai 

of  the  import  -.  approxim  from 

those  com  1 1 
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Fruits  and  Vegetables 
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Carload  Shipments  of  Fruits  and  Vegetables 
v.  dy  5  and  Season  to  Julys,  wtthCws 
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Arrivals  and  Prices  of  Fruits  and  Vegetables 

Arrivals  Include  AU  Varieties  of  Each  Product  for  the  Week  June  30-July  5,  1924, 
v.  ith  Comparisons;  Prices  are  for  July  5,  1924,  with  Comparisons,  and  are  for  the 
Variety  or  Varieties  Specified 

POTATOES  (Prices  quote  I  on  Eastern  Shore  Virginia  Irish  Cobblers,  barrels) 


Total 

car-lot  arrivals 

Jobbing  range 

M 

i! 

to 

S3 

Markets 

-S-!  y'7, 

. 

-- 

3s3 

at 

o 

-■ 

1-1  3 

8 

;•?  —  '       a 

1    CS 

I   rs 

3 

q 

3 

3 

3 

a 

= 

3 

a 

3 

>> 

3 

*T> 

H 

t-n 

>-, 

l-s 

•-> 

New  York 

816 

• 

497 

12,242 

12,590 

$3. 25-3.  50 

$5.  00-5.  25 

$6.  50-7. 00 

Boston 

202 

158 

152    7..:. 

4.25-4.50 

4.  75-5.  00 

7.00 

Philadelphia 

25:> 

243   4,914   4,567 

3.50 

4.  25-4.  50 

6.75 

11 '.i    107 

si    1.   ■ 
182   3,7 

3.  50-3.  65 

4.  50-4.  75 

6.00 

:i-Kh 

4.  00-4.  25 

6.  25-6.  50 

Cincinnati 

7ffl     89 
470   203 

. 

3.50-4.00 

4.00-4.59 

6.00 

Chicago 

i  4.  25 

1  4.  75-.").  00 

•  6. 25-6.  50 

Bl    Lonis 

- 

>  2.  00-2.  25 

'  2.  75-3. 00 

'  1.  75 

Kansas  Citv 

2801  224 

M   5,453 

'2.00 

»  2.  00-2.  25 

CANTALOUPES  (Prices  quoted  on  California  Salmon  Tints,  standards  45's) 


New  York 

Boston 

lelphia. 

Baltimore 

Hi  bnrgh._ 
i 

.'.) 

■lis 

Kansas  City.. 


353 

1,504 

1,383 

106 

13?    U3 

418 

408 

123 

149    165 

SI 

32 

67     72 

193 

224 

19S 

2   •    223 

712 

760 

72 

68     35 

251 

225 

364 

::  6   24 

1,360 

1,118 

94 

71      58 

300 

227 

78 

253 

265 

$2.  75-3.  25 
3. 00-3.  25 
2.  75-3. 00 
3.25 
2. 75-3. 00 
2.  50-2.  75 
2.  25-2.  50 
2.  50-2.  77. 
2.  25-2.  50 


$2.25 

- 

2.  25-2.  75 

3.  00-3.  25 

2.75 

2.  75-3.  00 

2.  60-2.  75 

3.00 

2.  50-2.  75 

$2, 25-2.  50 
3. 0O-3.  25 
2. 25-2.  75 
2. 75-3. 00 
2. 75-3. 00 
2.  75-3. 00 
2.  25-2.  50 

2.  25-3.  00 

3.  00-3.  25 


PEACHES  (Prices  quoted  on  Georgia  Carrnans,  six  basket  carriers  and  bushel 

baskets; 


Now  York... 
lelphia 
Pittsburgh.. 
Cincinnati.. 
Chicago 


60 

130 

327 

593 

867 

34 

26 

104 

229 

24 

33 

85 

113 

177 

33 

26 

41 

105 

122 

17 

22 

82 

123 

189 

S3.  00-3.  75 
2. 25-3. 00 

2.  75-3.  00 

2.00 

3.  00-3.  50 


$3.  00-3.  50 
3.50-4.00 


2.  .50 
2.  50-3.  00 


$1. 00-1.  50 
1.00-1.35 
L  50-1.  75 
1. 00-1.  50 
1.  50-1.  75 


WATERMELONS  (Prices  quoted  ou  Florida  and  Georgia  Tom  Watsons,  22-30 
pound  average,  bulk  per  car) 


New  York 

i 

:elphia 

Baltimore 

Pittsburgh 



1      .    uo 

St.  Louis 


224  1251  247 

72  36 

126  II  1(17 

104  20|  58l 

B7  134) 

114  17  57 

2621  151  308 

71,  38 


t:m 

730 

t56 

208 

291 

130 

156 

244 

301 

193 

124 

47-. 

7us 

rso 

165 

$275-440.  00 
*.  55-      .70 

».  30-  .60 
«.  30-  .  55 
*  30-  60.  00 
250-450.00 
8  2.  00 


'$56.5-800.00 
«.  110-  .  75 
375-425.  00 
•.  .50-  .  90 
'.40-  .85 
.80 
375-550.  00 
»2.  50 


$275-650.  00 
*.  35-  .  75 
285-400.  00 
«.  65-  .  70 
350- 1 

5  65.00 

285-3.50.  00 

300.00 


1  Car-lot  sales. 

1  Arkansas  and  Oklahoma  Bliss  Triumphs,  sacked  per  100  pounds. 

>  Auction  sales,  bulk  per  car. 

'  Bulk  per  ioo  melons. 
4  Bulk  per  100  pounds. 


Carlot  Prices  of  Fruits  and  Vegetables  at  Shipping  Points 

July  5,  1924,  with  Comparisons 


Product 

Shipping  point 

Cnit 

July  5, 
192-1 

July  7, 
1923 

Pot  ..toes: 

Irish     Cob- 

Elizab 

Cloth-top  bar- 

$2. 50-2.  75 

$3. 00-3. 35 

bler.-.. 

\    • 

rels. 

Onle>. 

do 

3.00-3.25 

3.  50-3.  75 

?6.  00-6.  25 

Cantaloupes: 

S  i  1  m  o  n 

El  Centroand 

- 

1.00-1.15 

.80-1.00 

1.40-1.45 

Tints. 

Brawlcy, 

Peaches: 

C'armans 

.  Ga 

6-basket    car- 
rier 
bushel   bas- 

1.25 

1.7 

Watermelons: 

Tom    Wat- 

'a, Ga.. 

liulk    ; 

80-200.00 

125-275.  00 

225-500.00 

sons. 

(22-30  lb. 
ave.). 

Hileys. 


New  York,  Pittsburgh,  Philadelphia,  and  Cleveland  were  the 
four  leading  markets  for  New  York  State  apples  in  1923. 


Heavier  Inspections  in  May 

l     Leral  inspections  of  fruit  and  28  terminal 

markets  were  slightly  heavier  during  May  than  in  April.  In- 
spections of  fruit  showed  considerable  gain,  but  vegetables  de- 
creased. About  45%  of  the  total  was  fruit,  which  compares 
with  a  proportion  of  39%  in  the  four-year  average  for   .Maw 

York  City's  total  of  675  inspections  greatlj 
record  for  the  same  month  in  1923.     Boston  followed  wit! 
inspections;    Detroit  had  211,    Pittsburgh  20ti,   Chieago    169, 
Philadelphia  151,  and  St.  Louis,  Cleveland  and  Buffalo  lot)  to 
140  e. 

Total  City  Inspections  During  May,  with  Comparisons 


s  ificatian 

May, 
1921 

May, 
1922 

May, 
1923 

April, 

1921 

May, 
1924 

833 

1,051 

1,023 
2,310 

1,016 
1,560 

1, 100 

1,633 

1,282 

1,539 

1,041 

Vegetable  inspections 

1,615 

Total  inspections... 

1,884 

3,333 

2,606 

2,733 

2,801 

2,656 

Work  for  the  Navy  increased  sharply  over  the  previous 
month  and  was  greater  than  at  this  time  last  year.  Volume  of 
Marine  Corps  inspections  was  lighter  than  in  April,  with  a 
larger  proportion  of  rejections: 

Inspections  for  the  Navy  and  Marine  Corps 


Navy 

Marine  Corps 

Classification 

May, 
1923 

April, 
1924 

May, 
1924 

May, 
1923 

April, 

1921 

L924 

Pounds 

3,313,476 

206,567 

Pound.* 
2,  640, 430 

160,  734 

Pounds 

3,  523, 675 

198,809 

Pounds 
461 

Pounds 
2,  962 

Pounds 
337,  594 

Quantity  rejected. 

11,  618 

Total  inspected 
Cuts    made    to    comply 
with  specifications 

3,  520, 043 
7,525 

2, 801, 164 
3,162 

3, 722, 484 
7,287 

260,293 

875 

442,  654 
491 

352, 212 
45 

Additional  inspections  included  105,243  pounds  for  the 
U.  S.  Shipping  Board  at  New  York  and  Norfolk;  429,488 
pounds  for  the  U.  S.  Lines,  and  70,547  pounds  for  the  Munson 
Line  at  New  York.  Norfolk  office  examined  75,220  pounds 
of  miscellaneous  provisions  for  the  Navy,  1,182  for  the  Marines, 
and  106,506  pounds  of  fruit  and  vegetables  for  Hampton 
Roads  delivery. 


Berries  Hauled  by  Truck 


Hauling  strawberries  by  motor  truck  to  large  city  markets 
fairly  close  to  the  important  producing  distri 
over  form>  one.     On  one  of  the  big  strawberry  days  in 

Chicago   about    (i.(H)O   crates   of   berries   arrived    by   truck    !'• 
southwestern  Michigan.     The  trip  requires  four  to  sb 
but   -nine   of    these   berries   arrived    before   the    shipments   by 

i     and    had    the    advantage    of    the    early-mort 
The  truck  receipts  were  said  to  be  in  better  condition 
of  the  elimination  of  much  handling  of  the  crates,  and  jobl 
on    this   stock    were   above 

idelphia   reported    strawberries   trucked    in   from    | 
in  Delaware  and  even  as  far  dista  tern  short 

Mai  I   Vixgini  da  and  trucks  with  pi 

ic  tires  aid  in  keeping  the  berri  >  conditioi 

igh  the  haul  may  be  long.     Some  of  thesi 

■ 
aver.  by  truck  from 

Mar,  Land   and   Delaware  v.  . 


Since  the  use  of  oiled-paper  wraps  for  apples 
general  in  I  ic  North? 

New      .1 

■  tidying  tl 

■  ility   of  wrapping  ap 

md  hainp 
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Georgia  Peaches  Active 

With  ftp]  '    Mayflo 

i  other   varietii  Arps, 

I  ■  I  ml    Williams    Early. 

I 
turning  point  between  the  early  and  late 

i    from  ti  irket    news 

Macon.     Tin  lull  in 

Bhipmi  pproximately  ten 

Mian  in  1921. 
s  production  placed  total  produc- 
tion  i 

1922, 
I 
for  thi  ns  were  8,701  cars  in 

1922;  and  10,636  in  1921. 

1    authorities    usually    well 

192  1  shipments  will  tots 

I  3,  it  is 

hipping  season,  <■■  u  i  from 

other  aving  unusual!}    good  crops,  and  the  adoption 

of    the    I'  shipping-point    inspection    Bervice    will 

i  nit  and,  there- 
r  experienced  in  the 
in.  however,  that  ship]  I   early 

and  that  tonnage  of  the  later  kinds 
will  r.  Care 

Hileys,   3,100  I 

1,900  care;  and  B 

I   the 
opening  of  i  he  192  I  shi]  ted  in 

te,  lint  in  1922  and  1921  the 
r,  on  May  12  ami  May  9  respectr 
lowing  total  carl.it   ehi] 

In  1924,  1  .  in  1922 

ml  in   1921,  3    • 

Maj  Bow  •  ild  on  an  f.  o.  b.  ba 

'•ally  all  c  shippers  in  the  belief  that 

ing  markets  should  be  permitted  to  set  a  price  on  the 
fruit,  according   to  it-   merit  .     Jobbi  "f  this   \ 

rk  ( fity  i  rune  2    Bi 

lightly   decayed   $4,    n 

l  gradual  ci<-»li i  under 

l  closing  price    on  June  \~  ■ 
for  fair  quality,  with  poor  stock  during  the  period  selling  mostly 
aroui 

Mill  PI  NQ-POIN  I     UABK1    I     WEAK 

The  f  o   b   market  on  I  ed  on  June  5  with  a  few 

i]  <li  r    "ii  a  "  usual  I'M  Dc- 

ii   i  In-    161  h,   when   final   n  .  m   the 

Macon  office  Bhowed  m  rolled  unsold  and  onlj   :i  few 

I  ■  1923  Q  need  a  .-.  ere  mo  i  Ij  around 
S2  f  o.  li  usual  term-  on  June  •">.  and  closing  quotation  on  the 
1  it*. 

U\    drj    weather      i,   far    I 

'  1"'   \  '■!  J    a I,  alt  I gh   I  1 

will  In-  unall.  iblo  to  thin  their  orchards 

iiancial   i  p.  rcenl 

the  i r  prices 

i  fo  pi  'niiar  experience  In 

i  li\  gro •• 
eld  at  all 

keting  mailer 

I  • 
will  pass  n  ruli u 

I 
I 

i 

■ 

i 


In  cooperation  with  t:  g    ite  market 

if  all  shippii  ich  day  I 

tribul  for  diversion  that   night  at   t'm- 

cinnat  \  •  formula! 

which  market  r mined  in  pro- 

laily  nc  - 
that  il  minalfl 

•  ili/.e  smaller  mai 

and   lla.  m  the 

South  Milwaukee  i  in  the 

North  and,  during  the   llihv  movement,  it   i- 
1  '  capable  of  handling 

a  carload. 


Noj  th  Carolina  Peaches  Moving 

rding    to 

total    ap] 
This  will  be  much  higher  than  last  215  cars 

I 
planted   I  of  which  app 

in  bearing.      All  the  orchards  are  n  orcfully  pi 

well  c  I,  and  fertilized.     Average  yield  is  estimat 

I  with  three-fourths  of  a  crat 

The 

is   unexcelled   in   color,   Savor,   and   firm    texture.     So    highly 
fruit  1  hat  it  is  p  irtion 

ixes,  similar  to  the  California  bos 
shipments   were   made   in    ti.  in   past 

from  the  9  market  news  repro- 

deigh,  the  lied  in  this  way  will 

in  1924. 
K\|>M  -    shipments  of  p<  ache-  w  of         S 

i  -  did  not 

the   i th,     Carmans  were  expected  to  move  about   July  9, 

compri  roximatel  the  crop.     Hilcy   Belles  form 

'■  I  rop   and    G< 

move  during  the  last  'naif  of  July  and  first  part  of   v 

iily  varieties  V  —tern  ma- 

few    f.  o.   b.  sales  of   I  latter 

part  or  .bine  brought  irrier,  with  Grecns- 

lium  to  i. 

Sold  to  Jobbers  J    .rk  and  a  '   Other 

points. 

pping-poii  w  ill    be 

•  th  Carolina  this  season  and  it  i-  expected  that 
about  two-thirds  of  the  peaches  will  be  inspect* 


Iceberg  Lettuce  in  the   East 

I  the  usual  opinion  that  Iceberg  >u  bo 

grown  ill)    only   in  the  fa     W  I   in  the    R 

m,  shipmi  his  tj  pc  of  li 

tern    mat  North    and 

South   i  ami   in   Chicago  from    Ellin  <  ■ 

to  produce  lii in.  ci i  l 

tid  t"  compart  ily  with  I 


i    S  ations 


I        Federal  I 

. 

1 

I  I 

i  t  ion, 
'  I   1   to 

i  ■  ; 

I 


- 
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Dairy  and  Poultry 


Butter  Markets  Opened  Weak,  Closed  Firm 

Butter  markets  for  the  week  ending  July  5,  opened  weak, 
wiili  decided  declines  on  all  markets,  but  the  weakness  was 
short  lived.  At  the  decline,  mure  interest  became  mai 
due  possibly  to  the  additional  buying  for  consumptive  needs 
over  the  holiday  and  the  week  end,  and  this  improved  demand 
supported  the  market  sufficiently  to  prevent  further  than  these 
early  declines. 

Trading  throughout  the  week  was  fairly  active  and  stocks 
showed  i  D  berial  reduction  on  all  markets.  Coupled  with 
tighter  receipts  this  may  have  given  some  basis  for  the 
much  firmer  feeling  which  prevailed.  The  into-storage  move- 
m.  nt  continued  to  be  quite  heavy  with  some  dealers  still  send- 
ing desirable  lots  of  high  cost  butt  r  to  the  freezer  rather  than 
sell  at  a  loss.  .Many  operators  also  stored  considerable  butter 
for  their  own  account..  The  June  storage  increases  in  the  four 
markets  were  approximately  a  million  pounds  less  than  last  pea  i 
bul  even  with  this  lighter  movement  I  he  surplus  over  June  first, 
I  12  I,  in  these  markets  was  4,700,000  pounds. 

Production  reports  which  at  this  time  of  the  year  and  for  the 
wo  months  are  such  an  important  factor,  were  conflicting, 
reports  on  crop  and  weather  conditions  quite  generally  agree 
that  conditions  are  ideal  for  a  heavy  production  of  butter.  Feed 
is  reported  plentiful  and  pastures  in  nearly  all  sections  are  good. 
The  cool  weather  has  greatly  retarded  the  usual  fly  nuisance, 
but  in  some  southwestern  States  complaints  are  beginning  to 
cine  in.  The  dampness,  however,  has  been  very  favorable  for 
mosquitoes,  and  in  some  seel  ions  they  are  quite  plentiful.  On 
the  whole,  however,  production  is  holding  up  very  well,  as  is 
shown  by  available  reports.  The  American  Association  of 
Creamery  Butter  Manufacturers  for  the  week  ending  June  28 
reported  an  increase  of  5.5 %  over  the  corresponding  week  last 
and  a  decrease  of  .31%  from  the  previous  week  this  year. 
The  Minnesota  Cooperative  Creameries  Association  show  a 
slight  increase  over  last  week  amounting  to  .684  per  cent. 

The  Danish  markets  continue  firm  with  practically  no  change 
in  the  offerings.  Some  small  shipments  of  Holland  and  Danish 
butter  previously  contracted  for  are  expected  in  the  near  future, 
but  at  present  it  does  not  appear  that  foreign  butler  will  be 
much  of  a  factor  for  some  time.  Arrivals  of  foreign  butter  for 
the  week  under  review  were  2,908  casks  of  Danish  unsalted  and 
1,000  boxes  of  Argentine. 


Western  Cheese  Markets  Dull 

During  the  week  June  30-July  5,  trading  to  a  considerable 
degree   lacked    the   activity    which    had    existed    the    previous 

at  the  western  markets.     The  continued  heavy  rei 
and    prospects    of    heavy    production    together    with    a    slight 
falling   off   in    demand   toward    the   close   of   the    week    • 
prices  on   the   Wisconsin  Cheese  Exchange  on  June  28  to  de- 
cline tn  a  slightly  lower  figure.      Dealers  found  it  aecessarj    to 
reduce  asking  prices.     At  the  lower  prices  trade  was   fair  as 
there    was    a    certain    amount    of    demand    particularly    from 
eastern   points   where  conditions   were   more   favorable.       I      > 
there   was   an    undercurrent   of   easiness    if    not   of   weakness 
throughout  Wisconsin  was  clearly  evident  by  the  lower  values 
which  prevailed  at  the  Cheese  Board  meetings  on  July  3d  and 
5th.     The  reductions   were   slightlj    more   than   was  generally 
anticipated  indicating  that  the  underlying  weal.  more 

pronounced  than  surface  conditi  ms  showed. 

The  Chicago  market  was  Little  more  thai  trade  was 

quiet  and   buyers   o]  i/tively.      I  al,    the 

western  markets,  particularly  Wisconsin  points  and  Chicago 
lacked  the  activity  of  previous  weeks  and  were  distinctly 
weaker. 

Conditions    at     New    York.    Bosl  P 

considerably  better  than  those  in  the  West  being  fairly  active 
throughout  the  week.  Buyers  were  generally  confident  and 
inclined  to  hold  for  slightly  higher  prices.  Current 
arrivals  were  light  and  were  kept  fairly  well  cleaned  up.  Pro- 
duction in  New  York  Slate  still  is  influenced  by  the  backward 
season.  Dealers  at  New  i  (irk  State  points  were  able  to  ob- 
tain better  prices  than  those  al  New  York  and  oth 
markets.      It  was   natural   that   those  mark)  !    be  firm. 

The  held  cheese  market  has  practically  closed.  Interest  at  the 
eastern  markets  which  throughout  a  iarge  part  of  I 


entirely  on   held  cheese  has   ceased  and  is  concerned  chiefly 
with  current  made  goods. 

One  feature  of  the  week  under   review   was   that    di 
from  speculative  sources  was  very  light.     The  month  of  June 
1  many  of  the  transactions  of  a  contract   type  and    the 
ibility  of  getting  June  dates  on  goods  stored  was  limited 
to  the  very  first  of  the  week.     The  lack  of  speculative  int.  r 
served   to  strengthen   the   impression    that   confidence   in    the 
current  level  was  not  as  strong  nor  as  wide  spread  as  if    had 
been.      Storing    operations    on  the    distributing    markets   v 
largely  confined  to  firms  having  quantities  of  high  co 
on  hand  and  chose  to  risk  the  chance  of  a  larger  gain  by  storing 
against  a  smaller  immediate  profit  or  perhaps  a  loss. 


Dairy  and  Poultry  Products  at  Five  Markets 
New  York,  Chicago,  Philadelphia,  Boston,  and  Si 


Butter: 

Receipts  for  week... 

ms  since  Jan.  1 

Put  into  cold  storage 

Withdrawn  from  cold  storage 

Change  during  week 

Total  holdings.. . 

Cheese: 

Receipts  for  week... 

Receipts  since  Jan.  1 

Put  into  cold  storage 

Withdrawn  from  cold  storage 

Change  during  week 

Total  holdings 

Dressed  Poultry: 

Etei  i,:i>ts  for  week 

Receipts  since  Jan.  1 

Put  into  cold  storage 

Withdrawn  from  cold  storage 

Change  during  week 

Total  holdings.. 

Eggs: 

Receipts  for  week 

Receipts  since  Jan.  1 

Put  into  cold  storage 

Withdrawn  from  cold  storage 

Change  during  week 

Total  holdings 


Week  ending 
July  5,  1024 


Pounds 
19,647,  153 
377,08 
7.  193,011 

+6,1" 
•14,  707,  995 

5,790.217 
108,206,842 

!  'J,  785 

+1,708,944 

17, 192,  82S 

4.  152,472 

140,260,  137 

1,626,341 

2,119,603 

-493,  262 

2-1, 892,  367 

Cases 

347,  173 

10,668,925 

136,208 

17,760 

+118,448 

3,695,  126 


21,945,284 
357,434,793 
8,99 

M)7.  SV) 

+8,130,278 

1 2,  736 

5,0-15,312 
102,  I" 
3,  10 
- 
+2,262,440 
15,48 

4,087,056 
130,  107, '  15 
2,241 

2,353,510 
-106,612 
25,  38 

Cases 

390,  057 

10,221,752 

205,  666 

20,  185 

+  185.  I  SI 
3,  576, 673 


Last  year 


is.  1 '.:(.  774 

+6,364,262 
•40,208 

5,968,021 

107,80 
3,891,717 
L  198,718 

+2,  392,  999 
15,61 

4,212.531 
131,  12 
1,724,440 
2,7 

-985,244 
35,072,  112 

307, 014 

11,501,316 

81,107 

28,468 

4,  570,  920 


Wholesale  Prices  of  Butter  and  Cheese 

For  Week  Ending  July  5,  1924 

(Prices  Quoted  in  Cents  per  Pound) 

Creamery  Butter  (92  Score) 


Monday 

Tuesday 

Wednesday 

Thai    i  ty... 

Friday... 

Saturday 

i   for  week 

Pre\  iOUS  week 

Corresponding  week  last  yeflr 


New 

York 


40J 
4lJ 


41.25 
41.90 

37.  75 


Chicago 


384. 

3s', 
39 
39 


38.  75 

39.  12 

37.50 


Phila- 
delphia 


41.50 

12.  17 


Boston 


41 
41 
4IJ 


1 1 .  25 

42.  m 


S:ui 
Fran- 
cisco 


(') 
0) 


39 

- 

38 


American  Cheese  (No.  1  Fresh  Twins) 






lay 

y 

Friday., 

f 

for  week. 


New 

York 


'  20-21 
20  21* 

m 
CO 


8 


Boston 


21-21J 

21-22 

21  22 

(') 
(') 


San 


20 


23.70 


cousin 


(■) 


18} 
18 


i  Holii  i  Fl 

Wholesale  Prices  of  Centralized  Butter  (90  Score)  at  Chicago 


Monday 

38} 

39 

Thursday 39 




.Saturday 

age 38.94 
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New  Wheat  Movement  Increasing 

••In  tit  ii:  «d  during 

■ 

Mg  had  begun  in  the  .southern 

ahoma  and  other  Southwi 

- 

r   than   the   Gi 

-wheat 

;     .  .       . 

■  until  harvest  time,  the  crop 
will  be  around  200  milli  Is  this  \car. 

FOB  HOW    SI.IMIT    I 

1     t  little  changed  during  the 
■ 

24  bar- 
year  but  about  6%  above  the 
me   territory   during   the  pre-war 
i .;.     With  a  '  !  with 

e  pro- 
•  i  will  be  about  IC  than  the  1923  Leports 

that    the  cereal  crop  iu    !' 
will  be  smaller  than  v..  ar. 


Corn 

Onts 

Jane  23      June  30 

Junn  23 

Jun?  30 

to 

July  5 

June  a  ■    July  5 

June  28 

July  5 

June  28 

Buihi 

1                    ipts... 

■ 

2,713,000 

■ 

000 

1 

1 

' 

H»:. 

386,000 

• 

• 

• 

318 

.'111 

361 

It 

170 

43 

17 

1  •, 

1 
21 

th  of  the  Bpring-v 
■  k   under   i 

■ 
•■ 

during  thi 
clpal  n 

■■ Id  bi 

i 


■ 


The   hard    winter-wheat   m  eakened   slightly    during 

the    week    BS  Ol    new    w 

shippers  were  ofl  although   it 

that  ell-.  lyera  had  been  unabli 

eontrart  for  any  large  quantity  of  new  wheat  on  th<- 

hicb    wei  lr     pi 

July  delivery  pre  r  basis  Kansas  City. 

mills  and   some 
active  b 

knportai                 ing  influence  in  prices  in   the   - 

The  first  ear  of  new  hard  winter  wheat  arriv 
during  the  week  from  Oklahoma  a 

as  report  I  tent  of  latex 

arri  in  for  thi 

:t  with  the  lower  content  wa* 

and  Wid    •  i       Eiorvesting   was  aim 

.inc 
■ 
wen?    ma  _   r   than    during   the    pr 

re  of  old  ■  !  more  than  half  of  th' 

•     Pacific  coast   put"  -       3  of  new    \ 

port   rep  prices   wore   more   in 

line   with   competitive   markets.     Hard 
Gulf  wa  '   54  under  the  price  ol 

and  tin  ■•.-  under  I  itic 

price.     If  qn 
ba.^ 

a.     With  1  advanee      whea 

reported  thai  I  of  Argentine  wheal  o,  i.  f. 

European  ports  would  be  about'  wng 

loading  c!  a  freight 

COI>-  REACH    NEW     HItlll     LEVEL 

Corn  pi'         ■  (V  high  levels  on  1  when  July 

con        Chicago  reached  74 Jf!.     '  r  over  a 

Iarg  and  generally  poor  crop  p 

advancing  market.     Com- 

ring 
the  w  the  principal  mai 

otry  offeri  While  some  farmers 

taking  advant 

■ 
of  the  new  crop 
The  • 

of  about  32  ing 

•    lillion  hog 
1923      I 
indicated  a  production  "f  about   i."  million  b 

.'i  million  from  the  pi  o  f:dl  of 

.'.  ith    this    reduction    in    hog*  orn 

from  the  next  crop  apparently  will  !• 
crop. 

eraand  t  ■  luring  thi 

buyers  a 

-    iinme  1 
grains  w  I 

1  part  of  the  gain  ol  I 

■  >  at  Che-  I 

decline  for  tl 

break  in 

■ 

l 

■ 

iip- 

■ 
fut  i 

1 1 
I 

'IK. 
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Grain  Prices 

Daily  Weighted  Price  per  Bushel  of  Reported  Cash  Sales  at  Stated  Markets,  Week  of  June  28- July  4,  1924,  with  Comparisons  of 

Weekly  Averages 


Wneat 


Daily  prices 

Weekly  averages 

Market  and  grade 

Sat. 

Mod. 

Tues. 

Wed. 

Thu. 

Fri.i 

June 
28- 
July 

1923 

June 
21- 
27, 
1924 

June 
28- 

July 

1. 
1924 

CHlfAfiO 
Hard  Winifil 

Cf7!& 

116 
119 

Cents 

117 
116 

ll->       120 
118 
115 
118 

Cents 

11? 

Catls 

Ct  nts 
105 
104 
114 
111 

117 
112 
107 
112 
109 
107 
100 

107 
108 
98 
97 

Cents 
116 
116 
115 
111 

143 
L37 

134 
131 
127 
125 
119 

124 
113 
112 
113 
111 

126 

Cents 

117 
117 

Rod  Winter N 

Mo 

116 

116 
116 

118 

116 

144 
139 
136 
140 
123 
122 
125 

115 
126 
116 
111 
113 
112 



116 
116 

MINNEAPOLIS 

Dk.  No.  Spring. .No.  1„ 

J 

No.  Spring No.  1   . 

Am.  Durum \ 

KANSAS  CITt 

DW.  Hd. Winter-No.  2.. 
No.  3.. 

145 

119 

110 
122 

145 
140 

133 

OS 

127 

121 

129 

146 
137 
135 
130 
133 
130 
124 

145 
138 
134 
137 
128 
123 

128 

145 
138 
134 

136 
127 
126 

124 

125 
126 

Hard  Winter.  __ 

No.3.. 
Red  Winter          No.  2 

iia 

1U 

in 

in 

1!.". 

115 
115 

112 

115 

111 

113 
113 
112 
112 

114 
115 
112 

No.3.. 

OMASA 

Dk.  Hd. Winter  No.  2.. 

98 

107 
188 
96 
96 

iif," 

112 

105 

119 
110 

111 



Hard  Winter...   N 

No.  3.. 

ST.  LOUIS 

!l  ■- 1  Winter       No.  2.. 

109 
109 

110 
110 

113 

119 
114 

124 

13» 
120 

110 
108 

113 
116 
116 

124 

138 



HI 
112 

113 

mi 

114 
124 

139 
123 

111 
109 

113 
119 
112 

121 

139 
122 

109 

• 

115 
119 

116 

122 

137 

117 

110 

109 

113 

'.  inter No.  2.. 

No.3.. 

FIVE     ■    1  " 

All  Hisses  and  gr    : 
Minneapolis  (cash 

Dk.  No.  Spring-No.  l__ 

WINNIPEG   (CBSD  Close) 
No.  Spring No.  1.. 

119 

116 

119 

133 
118 

11!) 
115 

122 

139 
121 

Corn 


Oil' 

No  2  . 

99 

97 

99 

100 
99 

10! 

'    ' 
98 

97 

100 
100 
100 

- 
98 

99 

• 
102 

100 

101 
99 

100 
99 
98 
98 

■ 
U7 

95 

'•1 
94 

106 
104 
103 
102 

100 

97 

100 
99 

98 

• 

96 

82 
80 
83 
83 
81 

91 
92 
93 

91 

94 
94 
92 

92 

- 

94 

88 

100 

- 
98 

96 

100 

-._ N-    a 

Mixed N 

99 

100 

99 

99 

96 

98 
100 

94 

98 

KANSAS   CUV 

White No.  2.. 

Yellow 

82 
82 

•-' 
• 

• 

79 

79 

.79 

99 
98 
99 
98 

'.17 
94 

OMAUA 

White  . 

95 
94 

96 
93 
92 

104 

103 
102 
101 
102 

96 

93 

104 
103 
101 

1U1 

94 

'.'1 

104 
104 
102 
101 

91 

Yellow 

98 
93 

105 

101 
101 
100 
100 
100 

97 

97 

No.  3_ 
l '- 

94 

No.3 

92 

ST.  LOUTS 

White.. s 

No.3.. 
Yellow 

Mixed No.  2.. 

No.3.. 

86 
86 
86 
85 
85 

82 

101 
103 
102 

101 

101 
100 

PIVK  MARKETS 

All  classes  and  grades.. 

96 

97 

97 

97 

Oats,  White 


Daily 

Weekly  averages 

M:..  :.et  and  grado 

Sat. 

Mon. 

Tues. 

Wed. 

Thu. 

Fri.i 

June 
28- 

July 
4, 
1923 

June 
21- 

•-'7. 

June 

July 

t. 

CniCAGO No.  2.. 

No.  3- 

MlNNEAPOLTS.  —  No.  2.. 

CenU 

57 
53 
52 

56 

Cents 
59 
58 

54 
53 
57 
56 
54 
60 
59 

56 

Cents 
59 
58 

51 

Cents 
58 
57 
53 
53 

Cents 
55 
54 

Cents 

43 
12 
39 

42 

11 

42 

:.l 
51 
49 

52 

54 

51 

57 

51 

No.  3.. 
Kansas  i  :tv No.  2 

51 

52 

No.  3__ 

56 
54 

60 

58 

57 

OMAIIA NO.  3 

St.  Locis No.  2__ 

No.  3.. 

FIVE  MARKETS 

All  classes  and  grades 

53 
59 

58 

57 

60 
58 

56 

58 
53 

- 
58 

56 

Rye 


Chicago 

..No.  2__ 

83 
76 

"  82 
75 

82 
75 

62 

GO 

■ 
71 

82 

Minneapolis. 

..No.  2._ 

75 

77 

75 

Barley 


Minneapolis. ..No.  2. 


60        74 


75 


Flaxseed 


Minneapolis. .. No.  1..     246      246      246      245      243   270      247        245 


1  Holiday. 

Closing  Prices  of  Grain  Futures,  July  3,  1924,  with  Comparisons 

Wheat 


Market 


Chicago 

Minneapolis.. 
Kansas  City. 
Winnipeg  _ 
Liverpool 


September  features  '  December  features 


1923 


JllTIO 

27 


Cents 
101J 

944 

126| 


July 
3 


Crnts 
1034 


1924 


June 


Cents 
1211 


July 
3 


1923 


June 
27 


121 
13lj 


July 


Crnts 


1921 


June 


Cents 
119 
123 


July 
3 


Cents 
1301 


Corn 

781 

91" 

81) 

Oats 

441 

17 

40} 

i  October  features  Ear  Winnipeg  and  Liverpool. 


Arrivals  of  raw  cotton  in  Italian  ports  during  the  B 
of  L924  were  about  10$  heavier  than  during  mding 

quarter  of   1923,   imports  having  am.  I  bales 

compared  n  il 
during  the  corresponding  period 

tet,  amounted  to  only  i  "t 
1S9.00O  bales  li  in  "'"I"""'  > 

from   I  ry  supplii  \w  ' 

with  only  57,000  hales  last  year.     Egypt'  daring 

these  three  months  were  praetimlly  tttrcbai  r2,000  bales. 
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VoL  2,  No.  2 


Hay  Market  Dull 


lly  dull  tone  prevailed  in  the  hay  market  during  the 
I  ily   5.     The  holiday  on   Friday 
r  many  dealers  were  on  vacation  over  the 

holida  me  markets  were  closed  on  Saturday  also. 

ay  in  the  principal  markets  were  about  normal 
f(,r  this  tii  i  were  practically  the  same  volume  as 

for  the  corresponding  week  as  is  shown  in  the  accompanying 
table. 

TIMOTHY    CROP    110 

The  old  crop  of  timothy  hay  is  being  well  cleaned  up,  and  the 
moven  run  in  the  Souths 

City  having  received  a  number  of  cars  of  new  timothy   hay 
during  the  past  two  weeks. 


Juno  30 

to  Julys, 

1924 

June 

Julv 
2-7, 

Jan.  1 

to  July  5, 

1024 

to  July  7, 

Boston 

Can 

Can 
101 
141 
- 
131 
00 
167 

- 

206 

lis 

Cart 
111 
116 
42 

• 
131 

B7 

37 
290 
131 

2.  171 

Cars 

3,  731 



HI 
172 
41 
72 

221 
117 

3,916 

0,300 

• 

3.  1 12 



- 

The  general   price  level  was  changed   bul   little  during  the 
ilthough  th<-  demand  was  principally  for  the  better 
and  the  lo  continued  to  -'-11  very  slowly  even  at  wide 

ints. 

i   Boston  was  not  changed  materially 
during  the  week  under  review.     Offerings  of  the  besl   grades 
were  taken  readily   upon  arrival  bul  receip 
of  hay  we:  ht.      Most  of  the  arrivals  wen'  of  the  lower 

[ling   principally   from    Maine  and   Cai  which 

there  I  • :i'-  J  discounts  in  price. 

York  ma  i  rather  dull,  but  there  was  a 

slight  improvement  in  the  demand  toward  the  end  of  the  week 

i.     While  stocks   in  public  ware- 
•  hat  mai  ire  probably  not 

more  than   ufficient  forth  i  rade  until  the  movement 

of  I  he  I  : 

and  the  market  was  very  firm  fur  this  kind  of  hay. 

other  cat  ter re   pra<  tii  nged      The 

veil  cleaned  up  and 


the   Pen  Railroad  again   r.  embargo  aga 

shipi!  ;  hat  market. 

oi  9  were  of  moderate  volun  uirgh  hut  sufficient 

f(  ir  t  he  limited  demand.      There  was  an  over-upply  of  el. 

clover  mixed  hay  s  and  these  hays  sold  at  a  wider  discount  than 

usual  under  the  timothy  gra  I 

The  Cincinnati  market  was  dull  early  in  the  week  I 
the  falling  off  both  in  demand  for  shipment  and  i 
sumption.      The  market   was  tinner  later,  how 
inquiry  developed  for  hay  to  be  shipped  out  of  that  ma 
receipt-  became  smaller. 

(  III.  IPT8    I.  WUJER 

The  Chicago  market  was  closed  during  1 '■  ■ 
the  week  but  for  the  first  four  days  were  larger  than 

for  the  previous  week.      A  large  percent.  arrivals  I 

:   medium  quality  hay  for  which 
demand  because  of  the  scarcity  of  better  grades.     There  was 
a    ready    sale    for   all    desirable   offerings    of    both    timothy    and 
light  mixed  hay  and  some  denial  r  mixture.-  for 

hipment.     The  local  demand  for  clover  mixtures,  how- 
ever, was  rather  dull  because  of  tin-  approach  of  the  time  when 
new    clover    hay    would    be    offered    on    the    mark.  I 
Louis   market   was  firm  because  of  very  light   n  The 

demand     was    limited,    hov.  to 

rb  1  he  -mall  offerin 
'hern   markets  continued  Inactive.      With  plenty  of  local 

forage  available  ii  jouth,  there  w 

light  demand  for  hay  to  be  shipped  in.  Dealers  also  were 
making  an  efforl  to  clear  up  the  stocks  of  old  hay  before  pur- 
chasii  ■  w    crop. 

alfalfa  market  held  fairly  firm  during  the  week  Re- 
ceipts ol  :it  Kansas  City  were  -mailer  than  for  the 
previ  ek  bul  the  quality  showed  some  improvement. 
Weather  in  producing  territories  tributary  to  that   market 

■i  more  l'a  ■.  ing  of  the  hay  and  I 

heating   lia\    arriving  on   the   market.      The   I:  ond 

cutting    hay    arrived    during    the    week.     There    i 
southern  demand  for  bright  green  dry  alfalfa  and  hay  suitable 
for     daily    purpce  1     hay     continued 

difficult  '  of.      Mills  and  warehouses  were  the  priie 

buyers  of  the  heating  hay  for  reconditioning  and  -toring. 

The     market-    on     the'    l'.e  I     continued     lirm.      The 

drought  in  that  territory  ha  a  good  demand  for  hay  and 

supplies  are  I  eing  rapidly  consul 

The  movement   of  the  new    prairie  hay  in  the  southwest   was 

of  larger  volume  and  the  arrivals  were  in  very  good  condition. 

I I  quality  new    hay    -old  at   the  close  of  tin-  week  at   $12  per 

ton    and    local   dealers   and  were    the   principal    bu; 

Stock   yards  were  practically  out  of  the  market  all  week.       I     l 

id  for  prairie  hay  was  not  of  great  volume  and  considi 
Erie  •      carried  over  on  Saturday.     Quality  of  tie-  , 

hay   -how-  some  improvement.      I  appeared  to  be  danger 

i  over-supply  of  poor  haj  in  the  market  which  would  ' 
likely   lower  the  p  |      The  demand  for  old  pra 

both   ;ii    I  il\    and   at   other  prairie  markets  wa-  of  only 

moderate  volume      At   Minneapolis  the  demand  wa-  for 
nly,  the  damaged  haj  being  Bold  for  packing  purp 


Carload  Prices  of  Hay  ar 
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Holiday  Dullness  in  Feed  Markets 

The  usual   holiday  rut   prevailed   in  the  mill-feed  markets 
during  the  week  June  28  July  5.      Trading  was  very  dull  and 
prices  were  inclined  to  be  slightly  lower,  especially  for  wheal 
However,   there  was  no  pressure  of  consequence  and 
0   with   the  quid   stale  of  affairs   there  was  comparatively 
little  feed  offered  for  sale.     This  was  primarily  due  to  the  fact 
lanufacturers   have  been  the  principal  buyers  on 
dvance  and  shipping  directions  for  July  contracts 
I.. i'.  e  been  coming  in  from  these  sources  in  a  satisfactory  manner. 
It   was   noted    that   jobbers   and   speculators   did    not    seem 
quite  so  anxious  as  they   were  during  the  last  few  weeks  to 
accumulate    large    lines    of    feed    for    future    shipments.     The 
.consuming    trade   has   not    as   yet  responded   substantially,   in 
fact,    th  d   from  the  interior  has  been  and  continues 

exceedingly  light,  hence  quite  a  few  resellers  tried  to  dispose  of 
their  holdings  before  reentering  the  market.  While  the  dis- 
tributing trade  as  a  whole  is  confidently  expecting  a  better 
feeding  demand  during  the  latter  part  of  July  and  the  strength 
in  grain  has  had  a  tendency  to  maintain  a  bullish  sentiment, 
there  were  many  who  cautioned  against  the  overextending 
of  purchases  for  distant  shipment  in  view  of  prospects  for 
increased  production  of  a  number  of  feedstutl's  in  the  near 
future,  and  the  generally  satisfactory  pasturage  conditions 
in  important  dairying  and  feeding  sections. 

RETAIL    STOCKS    NORMAL 

Stocks  in  retail  dealers'  hands  and  those  held  in  storage  were 
thought    by    the  trade   to   be  about  normal. 

Wheat-mill  feeds. — A  weaker  tone  developed  in  the  market 
for  wheat-mil]  feeds.  The  demand  for  bran  fell  off  rather 
sharply,  this  being  particularly  noticeable  in  the  South  and 
Southwt         .  the  week-end  bids  were  fully  $1-$1.50  net 

lower  fur  the  week.  Flour  mills  offered  their  offal  in  somewdiat 
larger  volume,  mostly  for  near-by  shipment,  however  with  a 
tendency  to  trade  cautiously  in  the  distant  positions,  owing  to 
the  extremely  small  volume  of  new  crop  flour  sales  to  date. 
This  may  result  in  larger  offerings  of  these  feeds  when  mills 
begin  grinding  actively,  but,  generally  speaking,  the  mixing 
trade  has  not  contracted  for  its  later  requirements  and  mi 
thus  provide  a  broader  outlet.  Shipping  directions  on  old 
flour  contracts  were  very  good  and  indications  therefore  were 
for  a  continued  fair  output  of  wheat  feed  during  the  next  few 
luction  was  good  and  the  output  of  mills  was  fully 
in  line  with  average  operations  for  this  season  of  the  yi 
Mill-feed  shipments  from  .Minneapolis  since  January  1  were 
749  ions  compared  with  306,219  tons  for  the  same  period 
This  week  they  were  10,091  tons  compared  with 
8,310  tons  for  the  same  week  last  year.  Stocks  in  retail 
dealers'  hands  ap  ood,  resulting  in  few  inquiries  from 

BOurce  except  for  middlings,  which  in  a  few  sections  ruled 
strong  and   were   in   active  demand.      Storage  stocks,   particu- 


larly at  the  head  of  the  Lakes,  continued  rather  heavy  for  this 
time  of  th 

Cottonseed  cake  and  meal, — The  ed  cake  and   meal 

market  was  firm  but  inactive.  Southwestern  mills,  which 
principally  manufacture  thi     I  ke  and   meal,  ad- 

vanced their  prices  about  SI  per  ton. 

have  been  considerably  depleted  as  a  result  of  the  brisk  demand 
from   the   mixed-feed    trade   and    exp  irt        i  who    easily 

absorbed  the  light  offerings.  Feeders  bought  cake  and  meal 
sparingly,  but  considering  the  high  level  of  corn  prices  a  heavier 
demand  from  this  class  of  trade  is  expected  to  develop.  In  the 
Southeast  stocks  wrere  fairly  good  for  this  season  of  the  year 
and  largely  due  to  the  light  demand  for  the  low  protein  cake 
and  meal,  mills  in  that  territory  did  not  advance  their  prii 

LESS    DEMAND    FOK    LINSEED    CAKE 

Linseed  cake  and  meal. — The  demand  for  linseed  cake  and  meal 
fell  off  considerably  during  the  week.  Good  pastures  and  warm 
weather  in  sections  where  these  feeds  are  heavily  used  no  doubt 
accounted  for  the  inability  of  a  number  of  mills  to  secure  ship- 
ping directions  on  old  contracts.  The  result  was  that  prices 
were  cut  $1.50  to  $2  per  ton.  Even  at  the  reduction  inquiries 
were  few.  The  lull  in  the  demand  caused  a  few  resellers  to 
become  panicky  and  to  dispose  of  their  holdings  at  sacrifice 
prices.  With  the  mills  quoting  34  per  cent  meal  at  $41.50 
Minneapolis  some  sales  by  resellers  were  reported  at  as  low 
as  $40  per  ton.  Production  was  only  fair  but  stocks  in  the 
Minneapolis  markets  were  large.     The  movement  was  light. 

Hominy  feed. — Under  decreased  offerings  of  hominy  feed 
and  small  stocks  available  in  the  near-by  positions  the  market 
for  this  line  of  feed  tightened  up  further  and  quotations  were 
about  50  cents  per  ton  higher  than  last  week.  The  sharp 
advance  in  corn  has  curtailed  production  and  consequently 
offerings  were  light.  Only  hand  to  mouth  purchases  were 
reported  from  most  markets  as  buyers  were  reluctant  to  pay 
prevailing  high  prices.  Spot  supplies  and  stocks  at  mills  were 
very  small.     The  movement  was  light. 

Gluten  feed. — There  was  a  further  increase  in  the  price  of 
gluten  feed  by  the  principal  manufacturers.  Stronger  cash 
corn  markets  were  said  to  be  mainly  responsible  for  the  ad- 
vance. Sales  wrere  rather  light,  but  as  practically  all  of  the 
July  tonnage  has  already  been  booked  the  offerings  for  quick 
shipment  were  equally  light.  A  fairly  good  inquiry  developed 
for  August  shipment,  but  only  a.  small  volume  of  business  was 
placed  for  that  month's  shipment.  Production  was  light  and 
the  stocks  at  mills  were  small.  The  movemonl  was  also  light. 
Gluten  meal  in  100-pound  sacks  was  quote)  al  •">  10.90  Chic 

Alfalfa  meal. — The  alfalfa  meal  market  was  quiet  and  fairly 
steady  with  offerings  a  shade  lower  for  deferred  shipment. 
New  crop  alfalfa  meal  is  now  quite  generally  offered  from  tiie 
West,  but  buyers  appeared  rather  bearish  as  to  prices  and  took 
hold  only  in  a  very  limited  way.  Scattered  sales  were  made 
for  o  shipment  at  practically  a  parity   with  the   spot 

market.  Choice  alfalfa  meal  \\:'s  more  plentiful  -'tan  it  has 
been  for  some  lime  and  as  a  result  was  quoted  in  the  Omaha 
market  at  .s:;  per  ton  lower  than  last  week.  It  was  quoted  in 
most   of   :  kets  a1    $2.50  per  ton   premium  <>\cr   No.    1, 

while  N  i.  2  was  available  at  a  discount  of  $3.50  per  ton  ui 
No.  1.      Production,  stocks,  and  the  movement  were  good. 


Carload  Prices  of  Feedstuffs  at  Important  Markets  July  5, 

[Ber  ton.  1.                   t-drafl  basis] 

1924 

Comino'lity 

Bos- 
ton 

Phila- 
del- 
phia 

Pitts- 

btirph 

Balti- 
more 

At- 
lanta 

nah 

phis 

• 

cin- 

nali 

Buf- 
falo 

Chi- 
cago 

Minne- 

1  OS 
A  n- 

bran: 

$30.00 
31.50 

$29.00 
31.00 
30.00 

30.50 
36.00 

$27.  50 
29.  50 
27.50 

29.  50 
33.  <*i 
33.00 



$.31.00 
31.50 
31.00 

33.00 
34. 00 
32.00 
32.00 
31.00 



23.00 

winter 

$30.50 

Hard                      

24.00 

ng  (standard) 

30.50 
36.75 

32. 50 

- 

. 



Hard  winter 

it  shorts 

28.50 

1            nruDrun 

29.00 

28.50 
-  28.00 

47.00 
54.50 
50.00 
46.50 

'37.00 

26.66 
46.50 
51.50 

i 

Linseed 

47.25 
55.00 
49.  .50 
44.50 

47.00 
43.90 

44.00 
52.  .50 

44.00 

44.00 

Cottoi 

46.50 
43.00 
38.50 

Cottonseed  (41%)... 

Cottoi 

37.50 

38.50 

1                                           •'■  (60%) 
No.  1  alfalfa  meal  (medium) 

39.00 
39.00 

41.50 
41.50 

43.50 
41.50 
41.00 

38.30 

37.50 



40.00 

) 

Nomina 

. 

'  RoUo 

i. 

80 
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Cotton 


Prices  Decline  on  Better  Outlook 

June   30-Juiy    3    (July   4 
.    July    2 

I'a  nport 

;  the  Lndii 

;.ooo 

■ 

I     L2.144   ii)0  bales  of  500-11 

Lng  of  t;  .lion 

i 

,    the 
1  .;  the  market  started  on  a  downward 

ly    'In'    !  a   or    106 

i  July  3,  the  List  market  da .  eek 

unl   of  the  I,. .lid:  jed  further  with  July 

opening  on  July  U  or 
l;  I  rep  >rt  I  l  by  this 

1  on  July  21,  showing 

w  undertaking  by  the 
imparative   figures   are 
available  for  the  corresponding  perk)  ison. 

tble  during  the 
»  having  made  good  p  Trade  condi- 

I       -   indi<;ii  ,    j,,   the  situation.     Dry   go 

one  disturbed  by  the  downs 
which   had  an   unsettling  effect, 
iled  with  reports  of  a   probable  strikein 
future  by   the  -   Garment    \\  h  b 

Union   in    t)  Buyers,     I 

i  a  strike,  should  it  occur  at  this  time,  ■  .   in 

on    for   delivery    of   goods    in    the   early   fall 

■u  crop  cotton  for  September- 

•  Middling  ool 

•  t  lb.  on  Jul 
•  1 1>-  "a  Ji  ne  28,  and  27.63?  on  Julj   7    i 

uly  fni hi.  j        ■)    •  .  i     tton  J 

i  !   with  29.03f!  on 

*"'!   '  '  t  2  l.iK)^,' 

com  parcel  with  24.95c1  oa  June 


Closing  Future  Prices  on  the  Future  Exchanges 
Jul>  ',  1924,  with  Comparisons 


Vork 

ins 

th 
■                             | 

July 
1. 

July 
1920 

July- 

July 

7. 

July     JiiK 
1. 

July 
IW0 

cu 

Ct$. 

I  ■   -  No.  5  or  Middling  Bpol   I 

Bt      •"     I'  0f      |u„,-      \[)      fu|y    5 

24,  with  Comparisons  ' 


• 


' 

I 


Receipts  at  10  Designated  Spot  Markets,  August  1,  1923- 
July  4,  1924,  and  Stocks  on  July  4,  1924,  with  Compari- 
sons 

from  commercial  reports] 


Receipts 

Market 

Auk  1. 
July 

Aug.  1, 
July 
1923 

Julv 
1924 

Aug.  1-      July 

7. 

to 

July 

July 
4. 
1924 

5-yoar 

Julv 
1919- 

Norfolk.. 

Angus)  . 

'iucry.. 

•Irons.. 

Rock.... 

1.000 

■ 

1,343 
033 
164 

2.493 

1,000 

baU< 

280 

296 

435 

1,851 

1.102 
171 
86 

1,000 

tofej. 

113 
2.823 

1.000       ljOOO 
balrt 

71 

■ 

120 

• 

J.  131              55 
112 

1,000 
belt* 

19 
19 

7 

61 

1,000 

31 
14 
34 

1 

36 

6 
2 

1.000 

• 
96 

269- 

ISO 
29 



Houston 

ISO 

183 

Tui 

9,  181 

8,786 

9.882 

S98 

287 

1.096 

Cotton   Movement,   August   1,   1923 -July  4,   1024,  and  Stocks, 
July  4,  1924,  with  Comparisons 

[Compiled  from  coruru.  • 


Aue   1, 

Aug.  1, 

Aug.  1. 

cent 

1913- 

this 

July 
1914 

July 
1930 

July 

1. 

July 

July 

July 

4. 

to 

;  ■-•-  . . 

5-year 

■oil 

age 

l.imo 

• 

1,000 

■ 

baltt 

hal-jL 

bain 

bak* 

hah, 

belt, 

f-alr, 

crtU 

pta 

■ 

..  OH 

109   1 

Tori    '                   

• 

929 



• 

7,031 

102.9 

1 

178 

499 

332 

259 

II.IM4 

103.6 

Into  sight 

0.->4l 

- 

.'  •  ■■-: 

l.'Mt 

2.2W) 

new' 

3. 058 

■ 

2.139 

3.414 

1.063 

1.204 

2.954 

40  8 

Exports  of  American  Cotton 
August  1.  I92J.  lo  Julr  4,  1924,  with  Comparisons 

.  .  I 


I 


1 

. 

1 

1 

i.    an; 


•  t..r 


July  12,  1924 


CROPS  AND  MAItKl-.'l  - 


Spot  Quotations  for  No.  5  or  Middling  Upland  Cotton  at  New 
York  on  July  3,  for  Each  of  the  Past  32  Years 


Cents 

Cents 

Cents 

8.0O 

1901 

....    8.88 

12.00 

1917. 



' 

" 

;.  19 

1902 

1910 
1911... 

14.70 

1918 
1919. 

30.70 

....  1178 



:.  u 

10.85 

1912... 

11.95 

39.  75 

1- 



....  10.80 

1913... 

12.35 

1921. 

12.00 



1906 

....  10.80 

1914... 

13.25 

1899.  .. 

6.  12 

1907 

....  13.50 

1915... 

9.00 

27.25 

1900 

9.91 

• 

11.40 

12.95 

29.75 

Stocks  of  American   Cotton  at  European  Ports,  July  4,   1924, 

with  Comparisons 

[Compiled  from  commercial  reports] 


5-year 

aver- 

July 

July 

Julv 

July 

Tulv 

July 

July 

July 

age 

At- 

3. 

5, 

4. 

-'. 

1. 

7, 

6. 

4, 

July 

1914 

1918 

1919 

1920 

1921 

22 

- 

6, 
1919- 

1923 

lflOO 

1.000 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

bales 

bales 

bales 

bales 

bales 

bales 

bales 

T            -ill 

723 

87 

323 

700 

519 

170 

222 

03 

. 

7 

39 

135 

82 

41 

23 

43 

64 

Contin 

B91 

122 

216 

450 

475 

409 

141 

247 

339 

To'  . 

1,400 

216 

578 

1.339 

1,257 

909 

337 

512 

896 

Stocks  of  Egyptian  cotton  at  Alexandria,  Egypt,  on  July  4, 
were  reported  to  be  77,000  bales  of  approximately  750  lbs. 
gross  weight,  compared  with  165,000  bales  on  July  6,  1923. 
Stocks  of  Indian  cotton  at  Bombay,  India,  on  July  4,  were 
reported  to  be  732,000  bales  of  approximately  400  lbs.  gross 
weight,  compared  with  591,000  bales  on  July  6,  1923. 


Premium  Staple  Cotton 

A  fair  demand  for  premium   staple  cotton  was  report 
New  Orleans  an  '  a  poor  demand  at  .Memphis,  the  small  volume 
of  business  having  been  done  on  practically 
thai  of  the  previous  week.     Some  of  the  sales  in  these  markets 
during  the  week  June  30-July  5  were: 

New  Orl 

No.  5  or  Middling,  1  to  1,'j  ins 

[ling,  1  to  1,''.  ins 

i  or  Good  Middling,  1  to  1] 

No.  7  or  Low  Middling  to  No.  6  or  Strut  Low  Middling,  ! ,'. 

I  or  Good  Ordinary.  lrV  ins 

Memphis: 

•  >r  Strict  Low  Middling,  1  in 



No.  5  or  Middling,  full  I)  ins. 80,  GO 


Average  Premiums  for  Staple  Lengths  of  the  Grade  No. 
Middling,  July  3,  1924,  with  Comparisons 


5  or 


No.  5  short  staple. 

Length  in  inches 

lr< 

It- 

1A 

n- 

— 


New  Orleans 


July  3, 
1924 


t :  n '  i 

1 

Points 
100 
17.5 
275 
400 
500 
600 


July  7, 
1923 


Cents 

27.  63 

Points 

50 

100 

150 

225 


July  S, 
1922 


Cents 
22.  50 

Points 
150 
375 

800 


Memphis 


Jnlv  3, 

1924 


1923 


29.25 

Points 

■ 
1  125 
I  175 
1  275 


Cents 
27.50 

Points 

'  150 
'2.50 


Jnlv  8, 


Cents 
23. 00 

Points 

100 

400 

700 

1,000 


1  Nominal. 


Spot  Cotton  Quotations  for  July  3  and  Sales  During  Week  of  June  30-July  5,  1924 

Price  of  No.  5  or  Middling  spot  cotton  for  July  3,  the  commercial  differences  in  price  between  No.  5  and  other  grades  of  American  Upland  cotton  at  each  of  the  10  markets 
named,  and  average  differences  and  prices  for  the  corresponding  day  in  previous  years,  together  with  the  total  number  of  bales  sold  during  the  week  of  June  30-July  5,  1924,  in 
each  of  the  markets  and  total  for  all  the  markets,  with  comparisons,  as  reported  by  the  cotton  exchanges- 


Grade 


White  Stand 

No    1  or  Middling  Fair 

!  or  Strict  flood  Middling. 

No.  3  or  Good  Middling 

N'i    I  01  Strict  Middling 

No.  5or  Middling 

No.  6  or  .-fin  Low  Middling.. 

No.  7  or  Low  Middling 

No.  8  or  Strict  Good  Ordinary  ' 

No  '•  or  Good  Ordinary  s 

Spotted: 

No.  3  or  Good  Middling 

[fddling 

No.  5  or  Middling 

No.  0  oi  Strict  Low   Middling2 

No.  7  or  Lov  •  • 

Yellow  Tinged:    

No.  2  or  Strict  Good  Middling.. 

No.  3  or  Good  Middling 

No    I  '  iddling 

No.  5  or  Middling  > . . 

No.  6  or  Strict  Low  Middling  ■' 

No. 7 or  Low  Middling' 

Light  Yellow  Stained: 

No.  8  or  Good  Middling. 

No.  4  or  Strict  Middling  » 

No.  5  or  Middling  • 

Yellow  Stained: 

No.  3  or  Good  Middling 

No.  4  or  Strict  Middling  > 

No.  5  orMiddling  ' 

Gray: 

No.  3  or  Good  Middling 

No  Idling' 

or  Middling  " 

Ji!uc  SI 

No.  3  or  Good  Middling  ' 

No.  4  or  Strict  Middling" 

or  Middling  ' 

Sales  for  week,  bales 


Nor- 
folk 


On  i 
175 
125 
112 

75 

28  SO 
0 

100 
275 
400 
575 
On 

50 
Off 
Even 
100 
225 
325 
On 
13 

25 
75 
17.5 
300 
450 

75 
125 
200 

150 
225 

400 

37 
100 
150 

125 

325 
151 


Au- 
gusta 


On 

162 
137 
112 
7.5 
27.63 
Off 

X    I 

37.5 
47.5 
57.5 
On 

50 

Off 

Even 

101) 

2.50 

375 

On 

38 
Off 
Even 
100 
200 
375 
17.5 

100 

150 
200 

150 
200 
250 

38 
88 
150 

125 
175 

601 


Sa- 

Mont- 

Mem- 

Little 

van- 
nah 

gom- 
ery 

phis 

Rock 

On 

On 

On 

On 

250 

162 

225 

is; 

.■on 

137 

175 

182 

150 

112 

125 

137 

100 

7.5 

... 

- 

27.54 

29.  2.5 

J-  75 

Off 

Off 

Off 

Off 

200 

125 

75 

125 

400 

300 

275 

300 

600 

450 

150 

400 

800 

575 

.5.50 

550 

0)1 

071 

On 

63 

50 

Even 

25 

Off 

Off 

Off 

Even 

25 

25 

100 

100 

100 

100 

200 

225 

175 

200 

800 

400 

300 

On 

On 

On 

a 

13 

Even 

25 

Off 

Off 

Off 

- 

50 

75 

75 

50 

17.5 

125 

200 

300 

300 

225 

300 

400 

4,50 

450 

400 

75 

75 

100 

75 

150 

1.50 

125 

125 

200 

225 

175 

175 

1.50 

150 

125 

12.5 

200 

200 

150 

175 

- 

275 

225 

225 

35 

38 

Even 

50 

85 

ffi 

50 

100 

150 

138 

125 

ISO 

125 

125 

150 

12.5 

17.5 

200 

150 

250 

225 

272 

187 

250 

138 

Dal- 
las 


On 
17.5 
150 
12.5 
85 
27.  65 
Off 
125 
275 

- 
.57.5 
On 

50 
Off 
■ 
100 
275 
375 
On 
25 

25 

200 
325 
450 

150 

100 
150 
200 

50 
100 
150 

125 
175 

400 


Hous- 
ton 


On 

225 

17.5 
12.5 
75 

1.50 
3.50 
500 
6.50 

On 

25 

og 

25 
150 
3.50 
500 
0 

25 
0 

100 
300 
500 

100 

17.5 
300 

200 
800 

400 

50 
100 
160 

200 

170 


Oal- 
ves- 
ton 


On 
225 

175 
125 

75 
28.  .5.5 

1.50 
32.5 
.500 
650 
On 

OS 

25 

150 
32.5 

On 

25 

Off 

50 

100 

100 
ISO 
325 

200 
275 
450 

50 
150 

325 


New 
Or- 
leans 


On 
162 

137 

112 

75 

28.  35 

Off 

100 

325 

47.5 

600 

O?! 

50 
" 

100 
325 

25 

75 
200 

37.5 

- 

100 
175 

250 

150 
250 
350 

50 
100 

1  VI 

200 
300 

1.  511 


Average 


July 

3, 
1924 


On 

195 

157 

121 

80 

28.25 

Off 

135 

320 

168 

Oil) 

On 

41 

Off 

13 

110 

255 

393 

On 

20 

30 
80 

350 

490 


Its 

150 

301 

35 
86 

178 

270 


July 
1923 


On 
92 
69 

is 

27.  03 
Off 
27 
,69 
121 
175 


Even 

138 
190 


66 

171 


17! 
5,390 


July 
8, 

1922 


On 

1X1 
140 
96 
56 

22.  71 
Off 

128 

215 
305 


233 


July 
1, 

1921 


On 
218 
168 
108 

.53 

10.  63 

Off 

95 
210 
313 
418 


40 


213 


443 
12.301 


July 


On 
403 

1  15 
Off 

843 

1.230 


208 

1.  10.5 


- 


990 


Jnlv 

3, 
1919 


On 
211 
163 
113 
60 

7os 


July 
6, 

1918 


On 

193 

113 
80 

- 
i.l  I 


330 


i  The  differences  are  stated  in  terms  of  pciDts  or  hundredths  of  a  cent  per  pound.     I  mount  that  (be  stated  number  of  point*  Is  to  be  ■ 

6  and  by  "Off"  is  meant  that  the  stated  nu  v«_i- 

'  These  grades  arc  not  tenderablc  on  future  con;  hits  Act,  as  amended,  on  trie  fiitun- .■  now   yctk 

•  Total  sales.5  Sales  from  August  1,  1923  to  July  3,  1924,  amo'i  -9,887  bales,  compared  with  3,520,971  bales  during  the  corresponding  perl 

3,280,016  bales  in  1921-22. 


32 


>PS    A\N   M  AKKI    I  S 


Vol. 


Wool  Supplies  in  United  Kingdom 

he  United  Kingdom 
,;  ngly   heavy,   having 

00,000  lbs  value  of  which  was 

mount  of  wool  im; 
single  month  since  May 
rded.     Tl 
A.  W.  R.  A  that  it  appears  thai  receipts 

d    the  largest  importation  of 
:  'he  war. 

to  how  t li i^  n-tnrn  to  something  like 

!  nditions  has  affected  the  accumulation  of  Foreign  and 

il  wool  stocks  in  tin-  United  Kingdom.     Imports  during 

I  months   of    1924   amounted   to    169,000,000  lbs. 

i  00,000  lbs.  of  B.  A.  \Y. 

of  during  thai  period,  ii   «ill  be  seen  that  the 
available   supply    amounted    to   538,900,000   lbs.     Deducting 
10,000   lbs.    leaves   :-!2.-),  100,000  lbs.    as    the 
nsumption,  which  is  some  16,000,000 
pre-war  average   for   the   same   period,   of 
>s. 
following  tabic  gives  the  movement  of  foreign  and  colo- 
nial wool  in  ti  Kingdom  by  months  during  the  first 
;                                       impared  with  the  average  for  the  corre- 
sponding period  of  p.u  l    I .;: 


Imports 

ports 

Retained 

,lh 

' 

1011-13 

'  1924 

23,  MX) 

■I:1. -too 

1,000  Ih*. 
44,  WX) 

1,000  a*. 

40,  100 

' 

-.„,  -i 

170, 300 

213,800 

341,100 

325,100 

I.. III. 


Italian  Wheat  Supplies 

[(  d>  during  the  first  ten  months  of  the 
current  year,  from  Augu      I  II    1924,  amounted 

I  I 1,000  -  ding  i"  preliminary 

[1  ipinion  <■! 

g     I  '.'...    Ii! 

will  an  th,  i\  hich  would 

■ 

m  pared  with  import     ■  •!    124  I  I  during  the 

1922 

■ 

Ii 

1 1   is 

luniiK 

31,  id  i  xmHi 


i 


Fats  and  Oil  Trade  of  United  Kingdom 

trine, 

and  lard  substitutes  into  the   Unit 

of  the  cui  luted  to 941 ,210,0 

as  compared  wl'  5 

five  iii' .  r  1 1 1  23.     Wl  Lie  these  figures  ii 

into  the  1  nited   Kingdom  I  - 1  1,000 

pounds  below  those  for  the  firsl   five  1 
imports    for    May,     1924,    \ 
11,000  pounds  f,,r   Ma;, 
principal  increase  in  imports  durii  g  May  wi 
■.  and  butter, 
b  is  difficult  to  draw  any  conclusions  from  t  The 

market  in  the  United   Kingd 

to  conditii  I  ermany.     Earlier  in  • 

the  trade  generally  anticipated  a  drop  in  1 
a  tend'  sll  before  buyii 

were  nor  realized  and  the  markets  have  fn  Iriveo 

upward  by  bears  who  had  difficulty  in  covering  their 
There  is  at   pr.  indication  of  an  imprt  in  the 

demand  on  the  continent. 

The  following  tab  British  foreign  tn 

Lis,  oilseeds,  during  the  firsl  few  months  of  I    - 
oilseeds  ha\  inn  bet  1  d  into  their  oil  equivali 


In  in 

Imports 

Exports 

1923 

IBM 

1923 

1924 

Butter,    margarine 

lard,    and    lard 



Other* 

1,000  Hm. 

- 

1,000  lb». 
733. 161 

1,000  lb$. 

- 

• 

.     • 

Total 

1.  200,  584 

1,179,862 

:_•>  ■'  1 

-   -       . 

072  024 

941,210 

Demand  for  Durum  Wheat  in  Marseille 

Am    i  demand    for     \merican    Amber     [  '    rum 

Wheat  may  be  expected  in  the  Mediterranean  market  during  the 
season  commencing  late  in  September  of  this  year  on  account 
of  the  po 

Mil        '  •  I        '  I      tO 

have   h  rable  damage   thr< 

Taiiean  Basin, particularly  in  A 

luce  large  quantities  <>f  hard  wl  D   rum 

varieties  i 

Vlgcria  and  Tunis  during  195 
supply   for   this   t  ••  pe  of   wheat    import* 
market,  having  furni: 

of  the  in  ■ 
■   1  ■  ■  .  furnished  3,858,000 
phed    1  ■'  13,000  bushi  I 

United  States  amount* 

•  l  that  the  Mai  ei   e  mai  k<  I  m  * 

:  I    rum   will 

I 

roximatch   7,300,000  bu  D 

\ 
'  ■  were  imj 

found  inferior,     In  otn 

1  ounl  of  tl 

illty.     If  the  1  ■ 

I 

■ 
■ 


v  i|  Health  I  the 

King- 

1 


. 


